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Attached to Policy No. __________

Issued By

WFG NATIONAL TITLE INSURANCE COMPANY
INSURING PROVISIONS

SUBJECT TO THE EXCLUSIONS FROM COVERAGE OF THE UNDERLYING LOAN POLICY, AS MODIFIED BELOW, THE EXCEPTIONS FROM COVERAGE CONTAINED IN SCHEDULE B OF THE UNDERLYING LOAN POLICY AND THE CONDITIONS AND STIPULATIONS OF THE UNDERLYING LOAN POLICY, AS MODIFIED BELOW, all of which are incorporated into this endorsement by reference, WFG National Title Insurance Company, a South Carolina corporation, (hereinafter referred to as "the Company") hereby insures the owner of the indebtedness secured by the insured mortgage against loss or damage which the insured shall sustain by reason of:

1.
The failure of that certain agreement executed by _______________________ and recorded __________________ to modify the insured mortgage or the obligation secured thereby;

2.
The priority of any lien or encumbrance over the lien of the insured mortgage as modified by the above mentioned agreement, except for those matters shown in Schedule B as prior to the insured mortgage, and the following matters:

The Company hereby insures the insured against loss or damage, not exceeding the Amount of Insurance stated in Schedule A of the Underlying Loan Policy, which the insured shall sustain in the event that the assurance herein shall prove to be incorrect.

The Company will pay the costs, attorneys' fees and expenses incurred in defense of the title or the lien of the insured mortgage as insured herein, but only to the extent provided in the Conditions and Stipulations.

The Company shall have no liability under this endorsement for risks insured under the Underlying Loan Policy.

This endorsement does not insure against loss or damage, and the Company will not pay costs, attorneys' fees or expenses, by reason of any claim which arises out of the transaction creating the Modification, by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws, that is based on:

1. the Modification being deemed a fraudulent conveyance or fraudulent transfer; or

2.
the Modification being deemed a preferential transfer except where the preferential transfer results from the failure:

a. to timely record the instrument of transfer; or

b. of such recordation to impart notice to a purchaser for value or a judgment or lien creditor

EXCLUSIONS FROM COVERAGE

For the purposes of the insurance provided by this endorsement, the following Exclusions from Coverage are added:

1.
Any claim, which arises out of modifications of the insured mortgage or the obligations secured thereby subsequent to Underlying Policy Date by reason of the operation of federal bankruptcy, state insolvency, or similar creditors' rights laws that is based on:

(i)
the subordination of the interest of the insured under this endorsement as a result of the application of the doctrine of equitable subordination; or


(ii)
a modification being deemed a preferential transfer.

2.
Defects, liens, encumbrances, adverse claims or other matters attaching or created on or prior to Date of Policy of the Underlying Loan Policy.

CONDITIONS AND STIPULATIONS

1.
Definition of Terms


The following terms when used in this endorsement mean:

(a)
"Underlying Loan Policy":  The Loan Policy of title insurance which is identified in Schedule A - Endorsement.

(b)
"Underlying Policy Date":  Date of Policy of the Underlying Loan Policy.

(c)
"Endorsement Date":  The date of recording of the Amendment in the public records.

All terms contained in this endorsement which are not defined above but which are defined in the Underlying Loan Policy shall have the same meanings as expressed in the Underlying Loan Policy.

2.
Notices, where sent

All notices required to be given the Company and any statement in writing required to be furnished the Company shall include a copy of this endorsement and shall be addressed to the Company at the issuing office or to:
WFG National Title Insurance Company
12909 SW 68th Pkwy., Suite 350, Portland, OR 97223

Phone number is (800) 334-8885

Email address: claims@wfgnationaltitle.com

SCHEDULE A - ENDORSEMENT

Endorsement No:  

Endorsement Date:  

1.  Name of Insured:  

2.  Underlying Loan Policy:  
  Policy #:  

3. Underlying Policy Date:  

WFG NATIONAL TITLE INSURANCE COMPANY
By: ______________________________ 


Authorized Signatory
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